
•• 

NATIONAL INSURANCE TRUST FUND 


INVITATION FOR INTERNATIONAL COMPETITIVE BIDDING 

PROCUREMENT OFTHE RETROCESSION PROGRAMMETO 

COVER 30% COMPULSORY REINSURANCE CESSION FOR THE PERIOD 


FROM 01/05/2024 TO 30/04/2025 

I. 	 The Chairman. Standing Cabinet Ap poinled Procurement Committee, (hcl'einaftel called SCArC)) Ministry of 

Financt', Econnmic Stabilization and Nalional Poliei('s on Iwhal! of Ihe Nat ional Ins tl r.1n c(~ Trust Fund lht~rt' i narlt'r 

cdll~L1 NIT!') invit~s bids irom eligible InterndtiunJI Reillsur~rs' :' IlllernationJI Reinsurance Brokers and Insurance 
Regulatory Commission of Sri LankJ [IRCSL) Registered Insurance Brokers for Ihe procurement of the Rc'lrocessinn 
Programme to cover 30% Compulsory Reinsurance Cession for thc pcriod from 01/05/ 2024 to 30/04/2025. 

2. 	 NITF was established by the Notional Insurance Trusl Funcl Act No. 28 of 2006 and subsequently amended, by 
National Insurancl' Trusr Funt! lAn1eLltim0nl) Act No. 28 ol 2007 ; wllt'rd», I I If.' NITF w,~s l'rnpowl're'd 10 acn~pt 

compulsory reinsurance cessions from local general insurJnce compJnies. Accordingly, it is mJndoltory for all 
insurance companies t r;H1sactllJ~ general insurance business in Sri Lanka tll cede 30 % of thetr reinsurance 
cessions with the NlTr. In order to manage its possible liabilities arising irom the 30% compulsory reinsurance 
progr~mme, the NITF has decirlerl to obtain the retrocession programme for the period from 01/05/2024 to 
30/04/2025. 

3. 	 Interested parties may obtain a complete set of bidding documents [wm the National Inslirance Trust Fund, 3rti 

Floor, No . 95 , Sir Chinampalam A Gardiner M,lIv.~tha, Colombo 2. Sri i.,mka from 09:00 hours 10 15:00 hours on 
working days till 2201.1 February 2024 IIpon payment of a non-refundable tender iee of LKR 100,000/- or USD 
305 by a bank drilft drilwn in i.lVor oi National [nsur.lllc!' Trust Fund, to the' appropriiltt' hC'iow m('ntlonf'ci bank 
dccounls. Bidding documen ts call abo be L1ownl(ldd~d irom the websites (11 tlte NfTr [www.niti.lk).lI.1iniSifY oj 

Finilnce. Economic St.lbili zdtion <lnd N.HionJI Policies (www.treasury,gov.lkj. :md Ministry of Foreign Afiairs 
(www.mfa.gov.lk). The bank draft of tile non·refundable deposit should be s\tbm ilted along wilh til e bid. 

LKR Bank Account usn Rank ACCOllllt 

Name of the bank People's Bank People's Bank 

Branch Queens Branch Queens Branch 

Account Name National Insurance Trust Fund National Insurance Trust Fund 

Account No 0.B·]-001·Q-OOOOOG1 033+021-4-2467951 
Swift Code PSIlI<LKLX PSI3KLKLX 

4. 	 Bids must be submitted in a seJled envelope, either delivered by hJ nd or couriered to reJch the ChJilll1Jn, 
SI'and ing CabinN Appointed Procu remen l Cummittel', National lnsurance 'Ii'llsl Fund. 3rd Floor, No. 95, Sir, 
Chittampalam A Ga nliller Mawat"a, Colombo· 02, Sri Lanl<a, 1I0t late r than 13:00 hours Sri wnka standolnl 
time on 26 th February 2024, be dedfly marked "Bid for procurement of Retrocession Programme to cover 
30% compulsory reinsurance cession for the period from 01 / 05/2024 to 30/04/ Z0Z5-NlTF/ ADM/PRO/ 
SCAPC/ 2023/ 03 at the top lefl corner of the envelope. 

5. 	 Bids shall be opened immediatelv afler the clOSIng of bids at the Board Roum of NITF, 4th Floor. No. 95 , SIr, 
Chiltampalam ,\ Cardiner Mawatha, Colombo· 02, Sri Lanka 111 the presence of Internar ional Retnsur<?rs' / 
IIHt'rtIational Reinsurance iJrokers dnd Insuranc;> Regulatory Coltlmission of Sri Lanka Regist~r~L1 Insurance 
Brokers or their authorized representati ves with .1n official autho rization letter. The NITI' will declare the names 
of bidders and bid prices ilt Ih~ meeting. 

6. 	 The language of correspon([..nc~ i, Engli,h. Howev;>r, if any of tile abovp documents ,][t' in it language olh er thon 
in English, slich documents should be' accompanied by a certified English tran.,I,llion. This tran,lat ion will be' 
deelJl~d final and be used for interpreling Ihe information provided. 

7. 	 All bidders shall iurnish the Bid Security either obtained from any commercial bank clpproved by the Central BJnk 
of Sri I.anka or a bank based in another country bUI the guarantee must be coniirmcd by a commercial bonk 
operating in Sri Lankil . The .lmounr of Ihe Bid Security value is LKR 11 ,500,000.000r 35,3S5USD, should b,' 
deposit~d in the N1TF b.1nk acc,)unts mentioned ahove, valid perioct ltntil osth August 2024 and addresse(1 [(J rile 
National Insurance Trust FunLl, No. ':)5, Sir Chi ltarnpaiarn II Gardiner Mawatha, Colombo 02, Sri Ll!lkd. 

8. 	 Interested panies may obtain furth~r information from the iol lOlving C0l1t<1ct person; 
Contact Person :- Manager ReinsU)'ancf' and SRCC & T 

DIn:CI - ... '}q II Z0266G9 


Fax:- + 94 114700988 
E-mail pro_reinsurance@nitf.lk 

The Chairman 

Standing Cabinet Appointed Procurement Committee 

National Insurance Trust Fund 

No. 95, Chittampalam A Gardiner M,~walha, 


Colombo 02, 

Sri Lanka. 
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